5/9/22,9:21 PM

RE: Two EPB client

From:

To: bahdebing@yahoo.com

Yahoo Mail - RE: Two EPB client

Maria Goncalves (mgoncalves@europacbank.com)

Cc:  marka@europacbank.com; esamuel@europacbank.com

Date:

Hi Peter,

Please see the information.

Monday, May 9, 2022, 06:08 PM EDT

QUESTIONS

INFORMATION

According to 60 Minutes Australia in
2020 EPB allowed the referral agents
to onboard new customers to the
bank and allowed those referral
agents to do the KYC and AML on
those customers themselves. That the
bank didn't do that itself and
effectively outsourced compliance to
referral agents. Is any of that true?

No, all KYC and AML was done internally by Euro Pacific
Bank’s compliance department.

The bank did not outsource it’s compliance, the referral agents
were acting as individuals who referred potential clients but the
bank conducted all the KYC and AML and decided to open the
account or not.

Gunnar Helgason. No criminal
record but they claim he told his
referral agent one of the reasons he
wanted a bank account was to avoid
the payment of tax. What can you
find scout his account? He worked
with a referral agent named Devil
Baldo. The account was opened in
SVG

Hong Kong citizen and resident Gunnar Helgason own and
operate Safeco Limited. Safeco Limited (http://www.safeco.hk/)
acts as an intermarry between large corporation that require
specific promotion product. The company also aid in the design
and manufacturing promotions.

Account Opening (Date): An account was opened for Safeco
Limited with Euro Pacific Bank Limited (SVG) on December 18,
2014.

Purpose for the Account: The account purpose provided at
account opening was to receive commissions on referral services
rendered, for saving and investments.

Summary Transaction:

¢ Anticipated Source of funds provided at account
opening: Personal funds earned from salaries, dividends
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from trading in consumer goods and commissions. The
account was expected to maintain a balance on USD 50K —
100K with and estimated monthly transaction amount of
50K

¢ Activity observed on the account for the review period
12/18/2014 — April 2019: An approximate total of CAD
1,021,867.37 was received from the sender DONALD TAN
DARROCH (Bank, ROYCCAT2XXX) with the purpose
of payment as “FUNDS FOR CHINA TRADE
BUSINESS”.

The funds generated on the account were later depleted to
Gunnar Helgason account held with SCBLHKHHXXX -
Standard Chartered Bank Limited and to Braun &
Goldberg (Bank, Capital One NA).

Account Status: The account was closed by compliance on April
2019 for failure to provide FATCA form.

COMPLIANCE COMMENTS:

1. The client was referred to EPB by Stephen M.S. Lai & Co
CPA Ltd (Stephen Lai) - Devin Baldo. However, there is
no evidence or finding of the referral agent advising EPB
of the client’s ill intentions.

Michael Wilson. Duel citizen of
Canada and US. He had several
companies call New Frontier. He had
a criminal record since 2010.
Apparently there were lots of articles
about his criminal past from 2010 -
2017. Then In 2017 he pled guilty to
wire fraud. He had 4 accounts with
our bank that were seized. $950k in
deposits.

Canadian citizen and resident Michael Wilson are business
consultant.

Account Opening (Date): An account was opened for Michael
Wilson with Euro Pacific Bank Limited (SVG) on August 12,
2015.

Purpose for the Account: The account purpose provided at
account opening is for savings and investments.

Summary Transaction:
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¢ Anticipated Source of funds provided at account
opening: Funds from the client’s account with Panama
wall street SA. The account was expected to maintain a
balance on USD 130K - 140K.

e Activity observed in account for the review period
August 12, 2015. —: The account was never funded.

e Account was place as dormant and closed later in 2019.

Account Status: The account was closed by compliance on
March 2019 for failure to provide FATCA from.

Maria Goncalves CAMS / Head of Compliance
+1-888-527-4041x209/ mgoncalves@europacbank.com

Euro Pacific Bank
53 Palmeras St, 10th Floor, San Juan 00901, Puerto Rico
www.europacbank.com / tel: +1-787-305-3663 / PR Fax: +1-787-395-7184

This e-mail message may contain confidential or legally privileged information and is intended only for the use of the intended recipient(s). Any
unauthorized disclosure, dissemination, distribution, copying or the taking of any action in reliance on the information herein is prohibited. E-mails are not
secure and cannot be guaranteed to be error free as they can be intercepted, amended, or contain viruses. Anyone who communicates with us by e-mail is
deemed to have accepted these risks. Euro Pacific Bank is not responsible for errors or omissions in this message and denies any responsibility for any
damage arising from the use of e-mail. Any opinion and other statement contained in this message and any attachment are solely those of the author and
do not necessarily represent those of the company.

From: Maria Goncalves

Sent: Monday, May 9, 2022 3:33 PM

To: Peter Schiff bahdebing@yahoo.com

Cc: Elvis Samuel esamuel@europacbank.com
Subject: RE: Two EPB client

HI Peter,

Yes, we are working on gathering the data about these account , you should have it by the end of the afternoon.

Best,
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Maria Goncalves CAMS / Head of Compliance

+1-888-527-4041x209/ mgoncalves@europacbank.com

Euro Pacific Bank

53 Palmeras St, 10th Floor, San Juan 00901, Puerto Rico www.europacbank.com / tel: +1-787-305-3663 / PR Fax:
+1-787-395-7184 This e-mail message may contain confidential or legally privileged information and is intended only
for the use of the intended recipient(s). Any unauthorized disclosure, dissemination, distribution, copying or the
taking of any action in reliance on the information herein is prohibited. E-mails are not secure and cannot be
guaranteed to be error free as they can be intercepted, amended, or contain viruses. Anyone who communicates
with us by e-mail is deemed to have accepted these risks. Euro Pacific Bank is not responsible for errors or
omissions in this message and denies any responsibility for any damage arising from the use of e-mail. Any opinion
and other statement contained in this message and any attachment are solely those of the author and do not
necessarily represent those of the company.

From: Peter Schiff <bahdebing@yahoo.com>

Sent: Monday, May 9, 2022 3:30 PM

To: Maria Goncalves <mgoncalves@Europacbank.com>

Subject: Two EPB client

Hi Maria,

I need the information today on those two bank customers Mark asked you about.. Its very important.

Gunnar Helgason His account was opened in St. Vincent by Devil Baldo. Not sure when,.

Michael Wilson | don't know when this account was open, but they claim it was active in 2017. He is Canadian.

I need the account applications, KYC and AML that was done to open the accounts, and any SARs that may have
been filed.

Thanks

Peter
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